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B.Com. (Part - ll) Examination, 2022
(Old Course)
(Group-l : Accounting)
PAPER FIRST
CORPORATE ACCOUNTING

Time : Three Hours] [Maximum Marks:75
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Note : Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.
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e W 5 %, MiEom $f AT Afgd, Tom ara=1 | 3
&, fgia araer W 2 ¥.1 60000 (A1) 37l &
TTT-UF 97w g2l 48000 3ielT H A 31U H 37deH
fasam T @2 12000 37T TR UG 77T PY QUIET 3 dfer
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Rajesh Ltd. issued a prospectus inviting applications
for 40000 shares of 10 each at a premium of ¥ 2
per share payable as follows : on application ¥ 2, on
allotment % 5 including premium, on first call ¥ 3, on
second call % 2. Applications were received for 60000
shares and allotment was made pro-rata to the appli-
cations of 48000 shares. Money paid on 12000 shares
was fully paid back. Money was paid on application
was employed on account of sun due on allotment. ‘A

to whom, 800 shares were allotted, failed to pay the
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allotment money and on his subsequent failure to pay
the first call, his shares were forfieted after the second
call. Of the shares forfieted , 'B' the holder of 1200
shares failed to pay the two calls, his shares were
forfieted after the second call. Of the shares forfieted,
1600 shares were sold to ‘C’ credited as fully paid, for
% 9 per share, the whole of ‘A's shares being included
in the shares re-issued. Pass necessary Journal en-
tries in the books of company.

3gdai/ OR

(A) “G3T 2Ne Hfafd ST FT 89 $HD! AT BT FANT

fossr =g fovam s Aasa gl 10

What is “Capital redemption fund account”? For what
purpose its amount can be utilized?

(B) q1U5 3R FuTus H 3icaR Sd1se]| 5

Distinguish between Bond and a Debenture.

3BT - 2/ Unit - 2

. BT SR & SRR U6 AT o [ag ®f A
T § AT Aot

Give specimen of Company’s Balance Sheet in lat-

est form according to the Company Act.

F-3037 P.T.O.

[4]

3dai/ OR

3T FiThd fHaR0T & MR W HUA & FRARD &
SRR U6 T &M & il b STRTeIRaAT by T H I7aT ST |
T BT RIST (01.01.2020 FAT I R TR

GRS RN
|. T9aT v e
iz} BN

1000 aTfidR 3eT 100% arel for

W 70 ifad & 70000
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From the following particulars you have to prepare
an account (which will be placed in the meeting of
shareholders) in accordance with the instructions of
the liquidators:

Balance Sheet of the Company (as at 01.01.2020)

Particulars Amount?

1.  Equity &liabilities:
Shareholders' fund

Share Capital

1000 pref. Shares of ¥ 100 each on

which onlyX 70 called up 70000
4000 Equity Shares of 100 each

on which only X 80 called up 320000
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loss-up to date (Profit & Loss A/C) | (100000)
Non-current liabilities:-

Bank loan (secured by Machine
and Buildings) 150000
Current liabilities:- Trade creditors 260000

Total 700000

2. Assets:-
Non-current assets
Fixed assets (Machine & Buildings)| 400000
Current assets:- Debtors 300000

Total 700000

Assets were realized as follows 01.04.2020; Fixed
assets ¥ 100000 debtors ¥ 100000; liquidation
expenses I4000; 01.06.2020: fixed assets- (last)
200000, Debtors ¥ 100000, 01.08.2020; Debtors
(last) ¥ 50000 liquidators remuneration is 5% realized
amount— (Excluding total amount of securities with
Bank for loan) and 2% on the amount given to equity
shareholders, but he does not get any commission on
the amount of realized by the Bank, prepare liquidator’s

statement of Account on the assumption that payments
are made in the order of receipts as per law.
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3PS - 3/ Unit - 3 faa=or IR %
3. (A) =i &1 Jeaide- siferary fafér & sianfd a3 grar (§) g Ud HUS N
&? 10 A S 10000
How the goodwill is valued under super profit (-) RRYE TR 6000
method?
L. . FROTTAT IR @Skl 2000
(B) stferemdi @& Uottaxor fafér & sidvia @nfa &
O T < AT 5 -1 12000  (20000) (10000)
Give the formula for calculation of goodwill by (2) TR~ arfre:- 7% FoTaA 10000
Capitalization of super profit method. (3) T aTfreT:- e 20000
Sidar/ OR anr afd 100000
31 AT 2021 & U et ot fargt FeAferRad &- (1), SRyt
x BRI 1 Fargr iR a1 -
faaor <R I Tt 102000
() 9aT vg g1 (-) 3maxor ffer ~2000| 100000
(1) 37e1 et &1 Ffer- anT feT 100000
(31) 37T i w%ﬁaﬁgﬁa%au@éswél gaiferdBR el
. . W &I auf BT ATHieT Jafere 8| FHOTH! IR &Ts] U ay
2000 6% JATEIHR 3791, Jdd 108 BI| 20000 Ty e
6000, STHAT 372, BT IIH 106 BT 60000 (37) 7 eI 37 o= et G e

gl
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The following is the Balance Sheet of X Ltd. as at
31.03.2021.

Balance Sheet of X Company (in%)

Particulars Amount .

(I) Equity & liabilities
(1) Shareholders' fund
(a) Share Capital
2000, 6% Pref. Shares of ¥ 10 each 20000
6000, equity Shares of ¥ 10 each 60000
(b) Reserves & Surplus
General Reserve 10000
Loss: Preliminary exp. 6000

Discount on debentures 2000
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Profit & loss 12000 200001(10000)

(2) Non-Current liability:- 7% Debenture 10000
(3) Current liabilities:- Creditors 20000

Total 3 100000

(I Assets:-
(1) Non-Current assets:-

Fixed assets 102000
(-) Depreciative Fund 2000 100000

Total 3 100000

Assets are worth their book-Value. Dividend on the

pref. Shares are two years in arrears. Debentures in-

terest is owing for one year. Find out the Value of

shares.

(a) When pref. Shares have priority for repayment of
Capital only.

(b) When pref. Shares have no priority for repayment
of Capital and dividend.

(¢) When pref. Shares have priority as to payment of
Capital and arrears of dividend.

(d) When pref. Shares have no priority for Capital but
for arrears of dividend.
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3BT - 4/ Unit - 4

4. 9o & Tama 3R BT & TG P THIBRUT I 39 FaT

TSI &° 3 Al § a9 iR &7
What do you mean by amalgamation in the nature of

merges and nature of purchase? What is the differ-
ence between the two?

3rerar/ OR
IR, fafics &1 forgr 31 7t 2021 &1 FrwER 2-
AU T T
() THaT v ariirea:-
3fer enRRat &1 Ffer-

3fer Ut
2000 GaTfBR 3791, Td 100% & | 200000
4000 HT 3797, BT YD 100% Bl 400000

ATH-gI @1 (245000)
IR-TT-TMAT - 5% TUB FOTIA 100000
T aIId - §F Srferfaay 50000

T eR 100000

0T 605000
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(Il). T
iR a1 Fwtan- @ 15000
iGE] 200000
AR 300000
g k- )b 50000
LTARY 40000
anr ¥ (T) | 605000

B 7 T AT & =aaTead | WG o of 8-

(i) UaTrBR 3fer @ T Ut 372 geax 759 qof
gHaT & BT H AT FAAT 379 B AT Gk 372
YeaR 37.50 ®. B &l

(ii) ZROTTH GTRAT = 37O ART & Yo7 Jbell &b q&et
# RIH T aTaRI B AT B o fora|

(iii) edTfel W@TaT Y FAT BT 2|
(iv) ¥aT @ 50% 9 ETNIeT BT &
(v) TN & G B 500009 J qGHT &

9 & [ A | oY Difoe qon wenfer fugr
EEIEU
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Following is the Balance sheet of R Ltd. as at 31 March

2021.
Particulars Amount %
() Equity & liabilities:-
Shareholders Funds:-
Share Capital:-
2000 pref. shares of ¥ 100 each 200000
4000 Equity shares of ¥ 100 40000
Profit & Loss A/C (245000)
Non-Current liabilities:- 5% Mortgage
debentures 100000
Currentliabilities:-  Bank overdraft 50000
Creditors 100000
Total ¥ 605000
(I Assets:-
Non-current assets:- Goodwill 15000
Premises 200000
Machinery 300000 515000
Current liabilities:- Stock 50000
Debtors 40000 90000
Total E4 605000
F-3037 P.T.O.
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The company got the following scheme approved by
the court:-

(i) The pref. shares to be reduced toX 75 per share
fully paid-up. Equidy shares to¥ 37.50

(i) The debenture holders took over the stock and debt-
ors in full satisfaction of the amount due to them.

(iii) The goodwill account is to be eliminaed.
(iv) The premises is to be depriciated by 50%.

(v) The value of the machinery is to be increased by
% 50000.

Pass the entries in the Journal for the above and
prepare revised Balance Sheet.

B - 5/ Unit-5

. o & fag s # fafire= sreggferat &1 Ui difore e

3T T At

Explain the various schedules/Annexures which are
prepared for Balance sheet of Bank and given its
specimen.

3dai/ OR

31 {1 2021 BT GRET fe1. TAT IFDH! TEAD BT AT
fer. & forg Frifesa &

F-3037



[19]

(in%)
foa=or e fr. | < o
(1) 9T v erfre:-
3R PIY:-
37eT gait-
10 5 aTol 9T 3721 96000 45000
Y11+ & 24000 (10000)
TA R~ THER 18000 27500
I (%) 138000 62500
(1) Feafyat:-
I Tt 90000 62500
faferam:- S for. & 36000
3791 @NTT R 48000 -
I (%) 138000 62500

TS 3Te 2020 o1 R fer. =¥ < for. o afer rferrdia
fou| =g fafsr w dwr fa1. & emy-a1t o &1 gaThe
9 T 7500 2| gRfdpd g sl

The following are the Balance sheet of Suresh Ltd.
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and its subsidiary Seema Ltd. on 315*March 2021.

(%)

Particulars Suresh Seema
Ltd. Ltd.
(I) Equity & liabilities:-
Shareholders' Funds:-
Share Capital:-
Equity shares of X 10 each| 96000 45000
Profit & Loss A/c 24000 (10000)
Current liabilities:-
Creditors 18000 27500
Total () 138000 62500
(I Assets:-
Fixet Assets:- 90000 62500
Investment:-
36000 shares at cost
in Seema Ltd. | 48000 —
Total (X) | 138000 62500

On 1stApril 2020 Suresh Ltd. acquired the Share in

F-3037

Seema Ltd. At this date seema Ltd. has credit Balance of
profit & loss account of ¥ 7500. Prepare consolidated
balance sheet.




