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M. Com. (Final) Examination, 2022
(Optional Group - D)

(Taxation and Accounting)
Paper Second

Accouting Methods

Time : Three Hours] [Maximum Marks:100

 


Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

1/ Unit - 1

1. 
 

P.T.O.
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What is the Single entry system ? What are its disad-
vantages? How can it be converted into double entry
system?

OR





Rs. Rs.

 

 



 

 

 

 



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

'x' and company ltd. of Raipur has their Branch at
Bilaspur which sells goods for cash only. The follow-
ing are the transactions between the head office and
brach office for the year ending 31st March 2022.

                                   Rs. Rs.

Opening stock at 1st April, 2021 2,00,000

Goods supplied to Branch 5,00,000

Cash sent to Branch for Rent  2,000

                            other expenses   1,000 3,000

Cash received from branch during the year 6,00,000

Closing stock at 31st March 2022 1,50,000

Closing balance of petty cash 100

From the above information, pass the necessary jour-
nal entries and prepare Bilaspur Branch Account and

P.T.O.
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other necessary accounts in the head office books.

2 / Unit - 2
2. 



  

  

  

  

  

  

  



A company has the following transactions at the given
dates and price indices for the first quarter of 2022

Particular Amt. (Rs.) Price-Index
 Opening balance (1st Jan) 80,000 100

 Cash Sales  (1st Feburary) 1,50,000 104

 Payment to Creditors (1st March) 1,00,000 106

 Cash Purchases (10th March) 20,000 108

 Payment of expenses (31st March) 40,000 110
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 Closing Balance 70,000 110

Calculate monetary gain or losses.

/OR




Define Human Resources Accounting. Explain its
characteristics and objective.

3 / Unit - 3

 





 `  `

   

   

   

   

 



P.T.O.
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 

 

  



 

 



 

` `

 

  

  

  

  

 24,000 23,000

  

  

  
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 




Shanti-Vijay Charitable dispensary has the following
Income and Expenditure Account for the year ended
31st March 2022.

Income and Expenditure Account

For the year ended 31st March 2022

Expenditure Amt. (Rs.) Income Amt. (Rs.)

Salaries 2,56,000 Subscripjtions 3,00,000

Surgery expenses      40,000 Interest 1,00,000

Rent                               6,000 Donation 50,000

Insurance                       4,000 Misc. Recepts 2,500

Office expenses           5,000

Depreciation

Building   40,000

P.T.O.
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Furniture   2,000

Instruments 1,500     43,500

Excess of Income over

Expenditure (Surplus)      98,000

     4,52,500 4,52,500

Other information are as follows

 

Cash in hand and at Bank  

Government Securities  

Subscription outstanding  

Subscription in advance  

Salaries unpaid  

Furniture 24,000 23,000

Building  

Instruments  

Surgery expenses due  

Stock of medicines  
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You are required to prepare the Receipts and Pay-
ments Account for the year 2021-22 and also Balance
Sheet as on 31st March 2022.

OR



Explain the accounting procedure adopted by a hotel.

4 / Unit - 4

4. 

  

 

 



 

 

 

 



 

P.T.O.
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 

 

 


 
 
 
 
 
 
 
 
 

 

 
 



 
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 
 
 

 

(i)

  (ii) 
(iii)
(iv)  

(v)  (vi)  







The following Trial Balance of a firm is as on 31st March
2022 :
Particular Debit Amt. Credit Amt.

(Rs.) (Rs.)
Land and building

P.T.O.

[12]

F - 3096

Capital 
Stock 1st April 2021
Crops 
Fertilizer 
Catte 
Sheep 10,000
Purchases
Sheeds 
Cattle 10,000
Sheeps 
Cattle feed 
Sales
Cattle 
Sheeps 
Milk 
Vegetables 
Paddy 
Bank loan from Rural Dev. Bank 
Cash in hand 
Cash at bank 
Sundry debtor 
Bank Interest 
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Farm Machinery 
Salaries
Manager 
Staff 
Expenses
Crops                              15,000
Livestock 
Machinery Repairs 
Sundry creditors 
Co-Operative Loan 

 

Other relevant particulars : (i) Closing stock ( on 31
March 2022) Cattle Rs. 25,000, Sheeps Rs. 15,000,
Cattle feeds Rs. 10,000, seed Rs, 10,000, Crops Rs.
8,000, Fertilizers Rs. 22,000, (ii) Depreciation is to
be provided at 10% on firm machinery (iii) Farm prod-
uct consumed by live stock Rs. 7,500, (iv) Salaries
are to be divisin as 60% crops, 40% live shock (v)
Interest payable on co-operative loan Rs. 4000 (vi)
personal consumption : Milk Rs. 3000, Vegetables Rs.
2,000, Paddy Rs. 8,000.

P.T.O.
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From the above information prepare crops Account,
Live Stock Account General profit and loss account
for the year ended 31th March 2022 and Balance sheet
as on that date.

/OR



Explain the process of co-operative accounting.

5 / Unit - 5

5. 




 



 


 

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

 



 





From the following information prepare a statement
of Affairs and Deficiency Account of Mr. 'X'  who was
declared insolvent under the Presidency Towns Insol-
vency Act. His capital was Rs. 7000 and his Drawings
were Rs. 7000. His assets considered of :

i. Book Debt's Rs. 10,000 of which Rs. 8,000 was
considered good and balance estimated to
realise Rs. 1,000.

ii. Stock (Book value Rs. 15,000) estimated to
realise Rs. 9,000.

iii. Machinery (Book value Rs. 16,000, cost price

P.T.O.
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Rs. 18,000) estimated to realise Rs. 11,000.

iv. Freehold house ( Private property) valued at Rs.
12,000 the debt of which was lodged with the
Bank Vs security for own orverdraft on business
account Rs. 8,000.

v. His life insurance policy (Surrendered Value Rs.
6,000) was given as a part security for a private
loan of Rs. 10,000. His unsecured creditors
amounted to Rs. 40,300 and he owned Rs. 500
to his clerk being salary two month's just preced-
ing the date of his insolvency.

OR

    


Explain the process of Government Accounting and
explain the difference between Government Account-
ing and Commercial Accounting.


